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FRANKLIN TEMPLETON
INVESTMENTS

Portfolio Holdings for FTIF - Templeton Euro Liquid Reserve Fund as of December 31, 2011

The following portfolio data for the Franklin Templeton funds is made available to the public under our Portfolio
Holdings Release Policy and is "as of" the date indicated. This portfolio data should not be relied upon as a complete
listing of a fund's holdings (or of a fund's top holdings) as information on particular holdings may be withheld if it is in the
fund's interest to do so. Additionally, foreign currency forwards are not included in the portfolio data. Instead, the net
market value of all currency forward contracts is included in cash and other net assets of the fund. Further, portfolio
holdings data of over-the-counter derivative investments such as Credit Default Swaps, Interest Rate Swaps or other
Swap contracts list only the name of counterparty to the derivative contract, not the details of the derivative. Complete
portfolio data can be found in the semi- and annual financial statements of the fund.

Security SHES) % of Coupon Maturity

Identifier Security Name Positions Held  Market Value TNA Rate Date
DDD503993 ABN AMRO BANK NV 2,500,000 $2,499,292 1.88% N/A 01/06/12
DDD499957 ABU DHABI COMMERCIAL BANK 2,500,000 $2,496,238 1.88% N/A 02/03/12
DDD506316 BANK NEDERLANDSE GEMEENTEN NV 4,000,000 $3,991,431 3.01% N/A 05/08/12
DDD506983 BANK OF NOVA SCOTIA 2,500,000 $2,491,351 1.88% N/A 05/17/12
DDD511256 BANK OF TOKYO-MITSUBISHI LTD 2,500,000 $2,492,972 1.88% N/A 06/22/12
DDD498898 BANQUE FEDERATIVE DU CREDIT MU 2,500,000 $2,497,621 1.88% N/A 01/20/12
DDD508806 BELGIUM TREASURY BILL 3,000,000 $2,999,700 2.26% N/A 03/15/12
B40C3B5 BELGIUM TREASURY BILL 5,000,000 $4,999,625 3.76% N/A 02/16/12
B3VK3KO0 BNP PARIBAS SA 2,000,000 $2,000,500 151% 1.722%  01/17/12
G253BGFK1 ~ CREDIT SUISSE LONDON 2,000,000 $1,999,560 151% 2.158%  01/07/13
B683PT6 DANSKE BANK AS 2,000,000 $1,970,000 1.48% 1.973%  09/16/13
DDD504278 DEUTSCHE POSTBANK AG 2,500,000 $2,498,134 1.88% N/A 01/18/12
B1XHWH5 DIAGEO FINANCE PLC 2,000,000 $2,001,530 151% 1.705%  05/22/12
B3CY5C7 DNB NOR BANK ASA 2,000,000 $2,003,928 151% 2.324%  02/28/12
DDD505056 EXPORT-IMPORT BANK OF KOREA 2,500,000 $2,497,645 1.88% N/A 01/26/12
B73BXG5 FRANCE TREASURY BILL BTF 5,000,000 $5,000,000 3.76% N/A 01/05/12
G3775QBF8  GE CAPITAL EUROPEAN FUNDING 2,000,000 $1,999,560 151% 1.599%  05/25/12
BOLFVB1 GOLDMAN SACHS GROUP INC 2,000,000 $1,955,310 1.47% 1.854%  10/04/12
DDD498127 HEWLETT-PACKARD INTL BANK 2,500,000 $2,490,754 1.88% N/A 03/16/12
B600MQ1 ING BANK NV 2,500,000 $2,502,862 1.88% 2.169%  06/18/12
B4RK2B5 KREDITANSTALT FUER WIEDERAUFBA 6,100,000 $6,140,260 4.62%  2.25%  05/21/12
B543X66 LLOYDS TSB BANK PLC 2,000,000 $1,981,880 1.49%  2.604%  03/25/13
DDD508169 LLOYDS TSB BANK PLC 3,000,000 $2,978,445 2.24% N/A 06/07/12
DDD507924 MIZUHO CORPORATE BANK 3,000,000 $2,998,921 2.26% N/A 01/17/12
U6176LTHS MORGAN STANLEY 2,000,000 $1,963,502 1.48% 1.879%  07/20/12
B54NGJO NATIONAL AUSTRALIA BANK LTD 2,000,000 $1,993,570 150% 2.054%  10/22/13
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DDD497935 NATIXIS 2,000,000 $1,999,329 1.51% N/A 01/06/12
B4WS8311 NORDEA BANK AB 2,000,000 $1,999,950 151%  1.92%  12/10/12
B3QR4NG RABOBANK NEDERLAND 2,000,000 $2,001,640 151% 1.62%  05/11/12
B5T41P9 SANTANDER INTL DEBT SA 2,000,000 $1,933,650 1.46% 2.024%  01/18/13
GO178PHK2  SANTANDER UK PLC 3,000,000 $2,972,475 2.24% 1517%  06/20/12
B4T44B9 SLOVENIA GOVERNMENT BOND 4,000,000 $4,007,680 3.02%  4.25%  02/05/12
DDD508171 SOCIETE GENERALE 3,000,000 $2,992,094 2.25% N/A 03/07/12
DDD499954 STANDARD CHARTERED BANK 2,500,000 $2,495,891 1.88% N/A 02/03/12
DDD504984 SUMITOMO TRUST & BANKING 2,500,000 $2,498,545 1.88% N/A 01/19/12
DDD502127 SVENSKA HANDELSBANKEN AB 2,500,000 $2,499,468 1.88% N/A 01/05/12
DDD504292 SWEDBANK 2,500,000 $2,498,982 1.88% N/A 01/12/12
BOF59D5 THE BEAR STEARNS COS LLC 2,500,000 $2,496,687 1.88% 1.888%  07/27/12
B1W22H1 UBS AG JERSEY 2,500,000 $2,498,987 1.88% 1.614%  04/18/12
DDD504277 UBS AG LONDON 2,500,000 $2,498,975 1.88% N/A 01/11/12
DDD491308 UNICREDIT SPA 2,000,000 $1,972,650 1.49% 2.824%  07/18/12
B16QRQ3 VODAFONE GROUP PLC 1,000,000 $1,000,385 0.75%  1.97%  01/13/12
B1IRHWN7 WACHOVIA CORP 2,000,000 $1,933,690 1.46%  1.614%  02/13/14
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LUXEMBOURG PUBLIC DISCLAIMER

This information is intended to be of general information and interest only and does not constitute legal or
tax advice nor is it an offer for shares or invitation to apply for shares of the Luxembourg-domiciled SICAV
Franklin Templeton Investment Funds (the “Fund”). Nothing in this information should be construed as
investment advice.

Information and data provided at publication date are subject to change without prior notice especially given
the rapidly changing market environment. Franklin Templeton Investments disclaims responsibility for
updating this data and should not be liable to any user of this information or to any other person or entity for
the inaccuracy of information or any errors or omissions in its content, regardless of the cause of such
inaccuracy, error or omission.

Subscriptions to shares of the Fund can only be made on the basis of the current full or simplified
prospectus of the Fund, accompanied by the latest available audited annual report and the latest semi-
annual report if published thereafter.

The value of shares in the Fund and income received from it can go down as well as up, and investors may
not get back the full amount invested. Past performance is not an indication or a guarantee of future
performance. Currency fluctuations may affect the value of overseas investments. When investing in a fund
denominated in a foreign currency, your performance may also be affected by currency fluctuations.

An investment in the Fund entails risks which are described in the Fund’s full and simplified prospectus. In
emerging markets, the risks can be greater than in developed markets. Investments in derivative
instruments entail specific risks more fully described in the Fund’s prospectus.

No shares of the Fund may be directly or indirectly offered or sold to nationals or residents of the United
States of America. Shares of the Fund are not available for distribution in all jurisdictions and prospective
investors should confirm availability with their local Franklin Templeton Investments representative before
making any plans to invest.

Any research and analysis contained in this document has been procured by Franklin Templeton
Investments for its own purposes and is provided to you only incidentally. References to particular
industries, sectors or companies are for general information and are not necessarily indicative of a fund’s
future performance.
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» Please consult your financial advisor before deciding to invest. A copy of the latest prospectus, the annual
report and semi-annual report, if published, thereafter can be found on our website
www.franklintempleton.lu or can be obtained, free of charge, from Franklin Templeton International Services
S.A. - Professional of the Financial Sector under the supervision of the Commission de Surveillance du
Secteur Financier - 26 Boulevard Royal L-2449 Luxembourg - Tel: +352-46 66 67-1 - Fax: +352-46 66 76.

Issued by Franklin Templeton International Services S.A.
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