FRANKLIN TEMPLETON ACADEMY DIVERSIFICATION VIDEO 1

Diversification video — Sources and disclaimers

INDICES USED TO ILLUSTRATE ASSET CLASS PERFORMANCES:

Small Cap. Europe: DJ STOXX Small 200; Large Cap Europe: MSCI AC Europe; Cash - Euro: EONIA; Bonds - Europe: JP
Morgan European Traded; Bonds - USD: JP Morgan US Traded; High Yield - USD: ML High Yield Master Il; Large Cap Asia
ex Japan: MSCI AC Asia ex Japan; Large Cap USA: S&P 500 Composite; Small Cap USA: Russell 2000 TR; Large Cap
Japan: MSCI Japan.

Calculation in Euro, dividends reinvested.

INDICES USED IN THE ‘STRATEGIES’ (PICKING THE WINNERS, PICKING THE LOSERS, DIVERSIFICATION):
Equity indices only (same as above).

IMPORTANT INFORMATION:

This video is intended to be of general interest only and does not constitute legal or tax advice nor is it an offer for shares or
invitation to apply for shares of any of the Franklin Templeton funds. Nothing in this document should be construed as
investment advice.

Franklin Templeton Investments have exercised professional care and diligence in the collection of information in this
document. However, data from third party sources may have been used in its preparation and Franklin Templeton has not
independently verified, validated or audited such data.

Any research and analysis contained in this document has been procured by Franklin Templeton Investments for its own
purposes and is provided to you only incidentally. Franklin Templeton Investments shall not be liable to any user of this
document or to any other person or entity for the inaccuracy of information or any errors or omissions in its contents,
regardless of the cause of such inaccuracy, error or omission.

Issued by Franklin Templeton International Services S.A. - authorized by the Commission de Surveillance du Secteur
Financier - 26 boulevard Royal, L-2449 Luxembourg - Tel: +352 46 66 67 540 - Fax: : +352 22 13 57.



